[bookmark: _GoBack]Hello, and welcome to the equity segment of the Bloomberg Essentials online training. My name is Mike Landau, and the goal of this training session is to get this acclimated with our equity functionality so you can quickly and easily navigate through the tools that will be vital for your daily investment analysis.

    I will start with key news functions that will keep you up to speed with headlines that can affect your investment strategies as well as the equities market on the whole. From there, we will walk through functionality that will help you quickly assess the trends of the equities markets. Finally, we will focus on how you can best use Bloomberg for investment idea generation and the in-depth security analysis.

    Our equities resources fully integrate the very best in real-time data, news and research, providing you with an unmatched level of market data transparency, dynamic monitors and powerful analytics. With these tools, you can delve into more than 20 years of financial statements, sell-side consensus estimates, extensive technical analysis studies and idea generation tools for a pool of more than 410,000 equities.

    As the Bloomberg Essentials news video outlines, top go is the dynamic news function that displays news headlines from the around the world, featuring stories that are hand-picked your editors worldwide, earmarked as potentially market-moving news. The page will automatically update throughout the day so you can stay abreast of news that impacts the market and your portfolio.

    For the equity space, you can customize this page to display news specific to the equities markets by using the drop-down menu and selecting stocks. You can also use a shortcut by typing topstk to reach the same page. 

    Notice that you can select 90 go to save this view as your default top news category so that when you run top go this view will appear. Using the same drop-down as before, you have the ability to view the top stories based on region or sector as well. 

    Note that the B next to some stories tells you that the news piece is a Bloomberg-exclusive story while the white highlight indicates that the story has just been posted to the system in the last 15 minutes. 

    Another crucial aspect of news functionality is the ability to mine for news and press releases that directly impact a particular investment strategy. nse go provides unmatched granularity for sector, region or security-specific news. nse allows you to search through Bloomberg's extensive database of news by a simple word search. To make your search within nse as efficient as possible, the function includes auto complete predictive text, which will come up when typing in your search criteria.

    As you type in your new search topic, the function will provide you a list of relevant results, which you can select from. This will save you time in putting together applicable news searches.

    I'd also like to point out that you can use the preset search categories and related functions at the bottom half of this screen to help focus your search. Specifically, I find the advanced search to be a very powerful tool.

    Use the criteria input screen at the top to start creating your custom search. For example, let's create a custom news wire that tracks earnings news on companies in India. I'll start with the criteria of earnings.

    Notice that as I start typing, the auto complete helps me identify the topics immediately. After selecting earnings from the list of options, we can then do the same for our regional selection of India. With these two quick selections, we can now run the search, save our criteria or set alerts so we don't miss any relevant news releases on the specific topic.

    There are also preset news monitors set up on the terminal that you can use to get stories as they are released within a specific topic. For example, if you are interested in news relating to earnings in general, you can run niern go. This will give you streaming news related to earnings.
    
    As you can see, from here you can further refine this search to meet your specific investment analysis criteria by selecting options, refine search. Once open, you'll notice that ni earn is simply a preset advanced search with the topic of earn or earnings already selected.

    Bloomberg also provides direct access to sell-side and independent research from over 1,500 sources within our research search engine, rse go. Real-time delivery of reports ensures that you are getting the information as soon as it is available. Search options on this screen allow you find research by company, industry sector, region, broker, analyst or keyword.

    You can create a fully customizable search with the same fields as the advanced new search that we just discussed to ensure that you never miss a research report of interest. Customizable alerts are also available for real-time or intra-day notification when new research is available.

    After exploring the ways in which you can keep up to speed with the news and research that affects both the broad markets and your investments, I'd like to move into functionality that will give you a solid grasp of overall market movement and assisting your investment analysis.

    EVTS is Bloomberg's corporate event and transcript resource, tracking over 100,000 events and transcribing over 25,000 conference calls per year. Coverage includes earning release, earnings calls, sales results, shareholder meetings, investor conferences, M&A calls and other relevant company events. Coverage also includes live transcription of calls as they happen, corrected PDF versions of the call, summary reports and links to webcasts and archived audio.

    The top of this screen gives you a set of options to customize your calendar by date range, view, ticker lists, industry and region. The bottom row of option also allows you to quickly select the event types that are most important to your research.

    While you have the ability to export these events into your Outlook calendar using the far right column, keep in mind that you can also click into each event for links to other analytics, including pages on earnings analysis, fundamental data, research report and company news. 

    After you have customized your calendar, you can click on sectorea analysis to display and analyze the results of the current earnings season for your selected list of securities. This screen, with the shortcut mnemonic ea go, analyzes EPS, net income and sales as companies announce their quarterly earnings.

    ea summarizes earnings by sector for all companies in your list and includes year-over-year growth as well as aggregated surprise versus the Bloomberg consensus estimates. To sort through each of the line items available, simply click on the desired measure at the top left. To get a full understanding of where our numbers are coming from as well, you can select the transparency tab. 

    The ticker lists can be adjusted also using the source drop-down menu. From this screen, you can also drill down from the given sectors to subsectors and down to the very security level to get an understanding of what companies are driving earnings for any given sector.

    In this example of EVTS, we selected the S&P 500 as our security pool and from the top level, which we can get back to by using the menu key, it is possible to identify a few industries that has a positive earnings period. You can review on the terminal for investment ideas by screening for stocks in these promising sectors using our equity screening function, eqs go.

    eqs go is the Bloomberg equity screening application that allows you to search for securities based on your defined criteria from a broad set of underlying data. The interface used for this tool offers full transparency at every step of the screening process. You can now identify investment ideas with advanced analytical functionality.

    For a quick example, if we want to search for all companies trading below their cash and equivalents in the material sector we can start by searching for our sector by typing materials. Notice the auto complete feature will help you identify the specific field you are looking for. The more you type the further it narrows your choices.

    For this search, I will select the first field option for materials in the [GIC] sector. Notice now that at the bottom of the screen eqs will compile the number of securities that match this criteria. Next, for the fundamental criteria I will search for market cap in the amber field, select the appropriate field, then select less than when prompted, and in the third amber field that displays I will type cash to find the field that I am looking for.

    I will use the default of the latest filing and hit go. Now, you'll notice that that the criteria will display on the bottom and the number of securities that meet both criterias will display at the bottom right. 

    If you have a specific fundamental or technical base ratio that you'd like to use but is not currently available in our list of fields, you can use the formula tab to create a custom field for use in your screen. This provides full flexibility in your search. 

    Keep in mind that you can also add criteria using the universe criteria given. This includes full product segmentation. This offers the ability to search by specific revenue drivers. 

    After you have finished selecting your criteria, you can click on results. All of the matching securities will appear in a list with a list of comparable columns. This will include any numerical values from your search criteria. You can add columns to this view using the amber field above.

    Once you have your securities listed, you can then click in for links to further analysis starting with the description page. des go displays fundamental background information and financial data for a specific company. You can use des to quickly view this information in one convenient location. 

    The market information for the selected equity appears at the top of the screen. Below you will find a great snapshot of stock data with links for further analysis regarding stock price, dividend detail, fundamentals and earnings. Note that there are ten pages of detail that you can scroll through, including basic exchange data, ratio analysis figures and analysis tools.

    The first page also offers a generate report option. This will create a snapshot of the company on your screen. The report created is printer-friendly for your convenience.

    To continue your security-specific analysis, Bloomberg offers a wide range of graphing functionality. To start, you can quickly view the historic movement of a stock on gp go. gp displays historical closing prices for a selected security but features a wide range of customization options.
    
    For example, note that you have custom windows at the top of the screen to adjust your date range, periodicity, display date and currency. You can also use the gray taskbar to click on items such as news to view news as of a certain date on your graph.

    Once you click on the news icon, you can also click on a point of the chart that you'd like to analyze market news for to get a better understanding of why a stock may have moved the way it did. From here, you can hit the menu key to get back to your graph. You can also use the tab on the right-hand side to add specific events. This includes earnings, insider transactions as well as other listed available options. 

    To view the underlying, end-of-day pricing for this particular security, you can scroll down on the page of the chart or you can run the function hp go. Historical pricing on hp go allows for customization with date range, currency, periodicity and market type as well.

    If you are interested in further analysis using technical studies, you can continue your graphical analysis of a security on graph go. This function provides you with sample charts of technical studies, a chart showcased to demonstrate a featured charting technique. And also, it stores custom graphs that you create for your individual analysis.

    After viewing where a specific security has priced using our chart functionality, you can then switch gears to get a fundamental picture of the company using fa go. fa go is a dynamic fundamental analysis tool that displays the financial history of a specific company with full transparency to the financial statements. 

    You can identify trends and analyze the value of a potential investment using the statements themselves as well as comparative techniques and custom templates for quick access to the data you need to make an informed decision on an investment opportunity. 

    The screen will wake up to a financial statement summary. You can select a number of periods listed, the period type, the specific filing and the currency that your fundamentals are displayed in at the top using the drop-down menus. To suit your preferences, you can click on the defaults tab to adjust which settings will populate each time you run this function to save you time.

    One of the key benefits of this screen is the full transparency it offers with the financial statements. For example, if you'd like to view the statement for which we have obtained a specific data point, simply click into the line item. Once you click through, you can view not only the company filing but a highlighted portion of that statement where the selected line item was pulled from.

    Another key analysis tool used to help you identify trends in the statement and growth expectations are the estimates, growth and common size options listed at the top of the page. Note that you can select common size to identify the percent of the statement based on a selected line item.

    The income statement that we see displayed uses revenue while the balance sheet uses assets or liabilities plus shareholder equity. In addition, you can check the estimates option to add consensus estimates from sell-side analysts. This gives you a clear view of where the company has been and how it is expected to grow.

    Depending on your analysis, you'll find it quite easy to run a specific analysis based on ratios, valuations or other analyses using the left pad. Notice that each option has a specific mnemonic you can use to jump right to that page.

    With this insight into estimates, we can continue our equity research with the earnings estimates on eeo go. We aggregate all earnings estimates for a company in one place so you can quickly gauge market expectation on an investment opportunity. 

    From this page, we can look at specific reporting periods using the drop-down menu and we can also adjust the currency in which the estimates are reported. From this page, you can also set alerts to ensure that you are up to speed with any estimate shifts for a given company. 

    We are looking at consensus estimates on this page, which represents a consensus value for each measure based on reported sell-side expectations. You can see in the last column on this page the total number of estimates received for that figure and in parenthesis the number of these recommendations that were used to compile a consensus.

    If we click into a specific measure, we can get even more clarity on this figure. From here, you can see a visual depiction and analyst breakdown for the figure for full transparency on this data. 

    Note that there are links on the left to view research reports by each analyst, and from this screen you can hit the menu key to go back. You can also click to pull up a graphical representation of sell-side predictions versus the stock price itself. 

    Another dynamic tool for analyst research is the function anr go.  You can use anr to display a list of analysts' recommendations, price targets, price target time periods and a consensus rating for a selected equity. 

    The consensus rating is based on analysts' recommendations and compiled by Bloomberg reporters and researchers around the globe. anr allows you to determine the latest analyst sentiment and identify which analysts have the most accurate equity rating. You can also create or edit an analyst's recommendation alert.  
 
    Bloomberg assigns a numerical value from one to five for every recommendation where five represents a buy and one represents a sell. By placing all of the ratings on an even playing field, we can then come up with a consensus rating on a stock.

    In this example, sentiment on Apple appears to be a buy. This can be seen in the consensus rating at the top left of the screen. You can also view Bloomberg-generated rankings for the analysts on this screen, which follows each analyst's recommendation over the last year to determine the top-performing analysts. This is found in the column at the bottom of the screen under barr, standing for Bloomberg absolute return rank.

    Now that we've seen charts, fundamentals and earnings on a company, I'd like to continue our review of the core equity functionality with a peer analysis tool, rv go. Use rv to perform a customized peer group analysis so you can benchmark your securities' performance for capital structure against its peers. 

    This page features the ability to select your peer group using either the peer drop-down menu or the customized drop-down menu and then selecting custom peers. This allows you to hand-pick a custom group of peers for your analysis.

    You can also add columns that display using the add columns option at the top. You can also select a specific theme from the drop-down menu. Also note that you can pull in statistical measures like average and median by clicking on the optional boxes at the bottom of the screen. You can also click on data points specifically for links to functionality that will allow you to continue a more in-depth analysis. 

    Another peer comparative tool, ppc, complements this analysis. ppc go is the Bloomberg proprietary peer product comparison screen. ppc enables you to perform an in-depth analysis of company revenue lines by introducing a sector classification hierarchy that allows for the comparison of product segmentation data across companies on a global scale.

    For this screen, you can select a measure from the top left drop-down menu and then click through the available products to see the company's competitors within each product. This adds another layer of analysis into data collected through the financial statements to help you make an informed investment decision.

    This covers the basic equity overview on the Bloomberg terminal. The functions we went over today in news, broad market indicators and security-specific analysis tools are just an introduction to the vast resources we have for you to make informed investment decisions within the equity markets. 

    If you have any further questions, remember that you can hit the help key twice for 24-hour assistance with one of our analysts, or you can hit the escape/cancel key for a link to our account manager's contact details where you can inquire about further training opportunities.

    Thank you, for your participation in Bloomberg Essentials.
